


Disclaimer

Save to the extent required by law, neither Hikma Pharmaceuticals PLC nor any of its affiliates (Hikma), nor any other party, is under any duty to update or inform you of any changes to such
information. In particular, it should be noted that the financial information relating to Hikma contained in this document may not have been audited and in some cases is based on management information
and estimates.

No reliance may be placed for any purposes whatsoever on the information contained in this document or on its completeness. No representation or warranty, express or implied, is given by or on behalf of
Hikma or its directors, officers or employees, advisors or any other person as to the accuracy or completeness of the information or opinions contained in this document and no liability whatsoever is
accepted for any such information or opinions or any use which may be made of them.

Certain statements in this presentation, are forward-looking statements, including under the US federal securities laws, including the Private Securities Litigation Reform Act of 1995. By their nature,
forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking
statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Any forward-looking statements made by or on
behalf of Hikma speak only as of the date they are made and are based upon the knowledge and information available to the directors on the date of this presentation.

Forward-looking statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. Hikma does not
undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking
statements, which speak as only of the date of this presentation.

By participating in, listening to or accessing this document or by accepting any copy of this document, you agree to be bound by the foregoing limitations.

All names, logos, and trademarks are properties of their respective owners and are used for identification purposes only.
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Strong revenue and profit growth

Corel Core Core operating Core basic Operating
revenue operating profit profit margin earnings per share cash flow
$2,076m $460m . $430m
2017: $1,936m 2017: $386m 2017:19.9% 2017:105.0¢ 2017: $443m

1 Core results are presented to show the underlying performance of the Group, excluding exceptional items and other adjustments
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Large product portfolio and flexible manufacturing enabling us to respond to customers’ needs 7

US generic injectables market share?
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; By working togetherwith us and US
government agencies, Hikma was able to
50 ramp-up production of these important
. I I B B B medicines, helping to ease the shortage.”
1@ s & & & & ) S Lee Perlman, President
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Delivering revenue growth in the US despite significant headwind

/
US Injectables core revenue by product type US Injectables products by revenue contribution
2018 (million) 2018
$ 700
$607 $607
$ 600 $586 6 products
$ 500
11
69
$ 400
products products
$ 300
~35%
$ 200 ~30% 18
products
$ 100 ~10%
$0
2016 2017 2018 = >$20 million = $10 million - $20 million
m Glycopyrrolate, neostigmine and thiotepa m Other products = $5 million - $10 million = <$5 million
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Strong growth in MENA and Europe expected to continue {y
/

MENA and Europe Injectables revenue
2014-2018 (million)

$250 18% * Growth accelerating in MENA and
Europe

$200 * Focused on growing product portfolio in

2018
— 17 product launches in MENA
— 20 product launches in Europe

$150

* Additional manufacturing capacity
coming online to support future growth
across all markets

$100

$50

$0

2014 2015 2016 2017 2018
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Leveraging differentiated portfolio to deliver growth in challenging market

i . 1
Sy arosie ! US retail generic sales by manufacturer
2014-2018 (price per unit) 2018
20% -
. Rank Company Sales ($ million) YOY growth (%)
0

10% 1 Teva 5,369 (23%)

5% 2 Mylan 3,973 (26%)

0%

e 2014 2015 2016 2017 2018 3 Sandoz 3,131 (20%)
-10% 4 Amneal/Impax 2,401 3%
-15% 5 Endo 1,856 (45%)
~20% 6 Lupin 1,618 (3%)

7 Sun 1,591 (16%)
ANDA approvals?
as of December 2018 8 Zydus 1,360 26%
1,000 9 Prasco 1,208 (11%)
800 723 10 Perrigo 1,154 (9%)
586 :
600 11 Aurobindo 1,118 7%
400 Apotex 1,117 (14%)
0 Dr. Reddy's (14%)
2016 2017 2018
15 Valeant 963 8%

m Launched = Notlaunched
1IQVIA US 2018
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Benefitting from commercial and operational enhancements

initiatives

[\'ﬂ'/\ @ Continue to focus on cost reduction

® Further strengthen our pipeline

® |dentify business development
opportunities to fill pipeline gaps

® Submit response to the FDA with new
clinical data for our generic Advair Diskus®

2018 key achievements submission 2020 and beyond
® Improved service levels and customer 20 19 priorities ® Develop and launch additional respiratory
engagement products
® Increased demand for our differentiated portfolio ® Expand number of branded products in the
_ _ portfolio
® Consolidated our manufacturing and
distribution facilities ® Invest in new development and manufacturing
. . . technologies
® Launched 13 products, including ritonavir,

a first-to-file Paragraph IV product é @ |dentify business development opportunities

® | everaged partnerships to add more
specialised products to our portfolio
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Adopting a more focused approach to markets, aligning resources with size of opportunity ( ;

SYRIA
TUNISIA LEBANON" IRAQ
2018 strategic highlights JORDA ‘
: . MOROCCO
® Introduced tiered approach to align resources

with largest market opportunities BAHRAIN

, iQATAR UAE
® Acquired cephalosporin facility in Algeria SAUDI ARABIA J
® Acquired direct distribution license in

Saudi Arabia

OMAN
® Launched 57 products across our markets

® Reinforced our position as ‘partner of choice’

Market prioritisation
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Strengthening our pipeline and leveraging position as ‘partner of choice’

Near-term priorities

® Finalise exit of markets outside of MENA

® Undertake pipeline review to ensure
prioritisation of largest opportunities

® Expand existing partnerships and sign new
agreements

® Complete construction of oral oncology
facility in Algeria

Hikma Pharmaceuticals PLC

oclapharmaor

)astellas

L1# DONGA PHARM. CO.LTD.

GrioN

4 Pharmathen

(basilea)

PHARMACEUTICA

SINCLAIR

Azanta

¢bgenepharm

Q0
O®CELLTRION

VITABIOTICS

SCIENCE OF HEALTHY LIVING

=

24K
AR

Theravance

%once

APTALIS.

EffR.

3= ABL Medical

13



Delivering sustainable growth

Hikma Pharmaceuticals PLC

il

Deliver more from

a strong foundation

Better health.
Within reach.
Every day.

all
||

Inspire
and enable

our people
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Finance

Khalid Nabilsi, Chief Financial Officer




Group financial highlights

Corel revenue

Core gross profit

Core operating profit

Core EBITDAZ

Core profit attributable to shareholders

Basic earnings/(loss) per share

Core basic earnings per share

Dividend per share

2017 2018
$1,936 million $2,076 million
$973 million $1,072 million
$386 million $460 million
$468 million $549 million
$252 million $332 million
(351.3) cents 117.0 cents
105.0 cents 137.8 cents
34 cents 38 cents

% change

+7%

+10%

+19%

+17%

+32%

N/A

+31%

+12%

1 Core results are presented to show the underlying performance of the Group, excluding exceptional items and other adjustments
2Earnings before interest, tax, depreciation, amortisation and impairment charges

Hikma Pharmaceuticals PLC

16



Injectables

Core revenue
(million)

$900

$800

$700

$600

$500

$400

$300

$200

$100

$0
2017

mUS
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7%

=EMENA

$832

2018

= Europe

Core operating profit
(million)

$400

6%

$300

$200

$100

$0
2017 2018

Operating margin

2018
constant
2017 2018 Change currency Change

Reported 37.8% 36.9%  -0.9pp 37.4%  -0.4pp

Core 40.6% 40.3% -0.3pp 40.8% 0.2pp

Core revenue

@ Strong demand for in-market products in US
@ Responded to supply shortages in US

@ Grew Remsima® sales in MENA

@ Launched new products across all markets

O Increased competition on glycopyrrolate, neostigmine
—/ and thiotepa in US

Increased competition on US base portfolio and
continued price erosion

Core operating profit
@ Maintained strong gross margin

@ Increased investment in R&D
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Generics

Core revenue Core operating profit Core revenue
(million) (million)
@ Enhanced commercial and business operations
$700 $100
$90 @ Good demand for differentiated products
$600 SE
$70 @ New product launches
$60 323% . : :
$500 450 @ Continued price erosion
$40
$400
$30
$20 Core operating profit
$300 o
$0 @ Improved product mix
$200 2017 2018
@ Operating leverage from revenue growth
$100 Operating margin o o
@ Significant reduction in overheads
2017 2018 Ch : : e -
$0 e @ Consolidated manufacturing and distribution facilities
2017 201
0 018 Reported N/A 5.8% N/A
Core 3.6% 13.4% 9.8pp
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Branded

Core revenue

(million)

$600

$550

$500

$450

$400

$350

$300

$250

$200

$150

$100

$50

$0

2017
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Core operating profit

(million)
e Constant currency e Constant currency

$140 $131

50 —  $560 L

$120

$100

$80

$60

$40

$20

$0
2017 2018

Operating margin

2018
constant
2017 2018 Change currency Change

2018 Reported 20.0% 20.5%  0.5pp 223%  2.3pp

Core 21.3% 21.6%  0.3pp 23.4% 2.1pp

Core revenue

®

ONONC

D

Strong growth in Egypt, Iraq, Jordan, Libya and Sudan
in constant currency

New product launches across all markets
Slight decrease in Saudi Arabia due to timing of sales

Temporary closure of general formulation plant in
Algeria during upgrade work

Depreciation of the Sudanese pound and Algerian
dinar against the US dollar

Core operating profit

®
®

_+_

Focused on controlling costs and driving efficiencies

Received an allowance from a supplier to compensate
for changing market dynamics

Reduced provision for doubtful debts following
collection
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Core R&D and capital expenditure

Core R&D

(million)

$140
$120
$100
$80
$60
$40
$20

$0

2017 2018

e Invested 6% of Group revenue in core R&D
¢ Increased investment in Injectables and Branded R&D programmes

e Reduced Generics R&D spend following pipeline review in 2017

Hikma Pharmaceuticals PLC

Capital expenditure
(million)

$140
2Ll $107 $107
$100
$80
$60
$40
$20 $25

$0

$15
2017 2018

I us I VENA [ Europe

e Expanding capacity and capabilities in the US

e Strengthening manufacturing capabilities in MENA — upgraded facilities
in Jordan, Algeria and Egypt

e Expanding manufacturing site in Portugal
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Cash flow and balance sheet

Operating cash flow

(million)

$500

$450

$400

$350

$300

$250

$200

$150

$100

$50

$0
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$443

2017

$430

2018

Net debt position

(million)
Dec-17 Dec-18
Short-term financial debts? $87 $75
Long-term financial debts $690 $562
Cash and cash equivalents $231 $276
Net debt $546 $361
Net debt/core EBITDA 1.17x 0.66x
Total debt/core EBITDA 1.66x 1.16x
Working capital
Dec-17 Dec-18
Working capital days 225 210
Operating cash flow/revenue 23% 21%

1 Includes obligations under finance leases
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2019 guidance

@
Injectables ,/

® Revenue:

$850 million to $900 million
® Core operating margin:

35% to 38%

Net finance expense %

® Net finance expense:
¢.$50 million

Hikma Pharmaceuticals PLC

Generics ( ;

® Revenue:
$650 million to $700 million

® Core operating margin:
mid-teens

Capital expenditure @

® cCapital expenditure:
$120 million to $140 million

)
Branded =
® Revenue growth in constant
currency:
mid-single digits
—

Tax .

® Core effective tax rate:
c.21%
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2018 exceptional items and other adjustment

Bridge between 2018 core and reported operating profit
(million)

| $89 million
$460

$29 _
o [ %!

$30
Core operating Generic Advair Acquisition, Intangible Reported
profit Diskus® clinical integration and amortisation operating profit
endpoint study other costs (other than
software)

1 Non-core tax items include a tax benefit associated with the prior year impairment loss ($43 million) and a prior year favourable US tax ruling ($13 million)

Hikma Pharmaceuticals PLC

Bridge between 2018 core and reported net income
(million)

$50 million

$332

Core net income Amortisation and Remeasurement Non-core tax  Taximpacton Reported net
exceptional items  of contingent items? ~ exceptional items  jncome
included in consideration,
operating profit  financial liability
and asset (net)

24



2019 exceptional items and other adjustments

Bridge between 2019 core and reported operating profit Bridge between 2019 core and reported net income
(million) (million)

| $9 million $16 million
$31 $10 L
$16
Core Operating Generic Advair Intangible Legal Report'ed Core net income  Amortisation and Remeasurement Tax impact on Reported net
profit Diskus® clinical amortisation settlement operating exceptional of contingent exceptional items income
endpoint study (other than profit items included in liabilities
software) operating profit

These figures are based on estimates and are subject to change These figures are based on estimates and are subject to change



Group core revenue by segment and region

2018 Group core revenue by segment

260/‘\40%

1% 33%

= Branded = [njectables m Generics m Other

Hikma Pharmaceuticals PLC

2018 Group core revenue by region

= MENA

62%

= Europe & ROW
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Core finance expense

2018 core finance expense

(million)
$60
$54
Other bank charges, including
$50 o :
commissions and factoring
$40 | 0 P ]
Interest on bank overdrafts
$30 and loans Effective interest rate:
4.46%
$20 -
Effective interest rate:
Interest and fees on 5.68%
$10 Eurobond ($500m) (including commitment and amortised upfront fees)
$0

2018
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Consolidated P&L

% constant

$ million 2017 2018 % change currency change
Revenue 1,936 2,070 +7% +8%
Core revenue 1,936 2,076 +7% +8%
Gross profit 967 1,050 +9% +10%
Core gross profit 973 1,072 10% 12%
Core gross margin 50.3% 51.6% +1.3pp +1.7pp
Operating profit/(loss) (747) 371 N/A N/A
Coreoperating profit 386 460 +19% +24%
Core operating margin 19.9% 22.2% +2.3pp +2.9pp
EBITDA 488 492 +1% +5%
Core EBITDA 468 549 17% 21%
Profit/(loss) attributable to shareholders (843) 282 N/A N/A
Core profit attributable to shareholders 252 332 +32% +39%
Basic earnings/(loss) per share (cents) (351.3) 117.0 N/A N/A
Core basic earnings per share (cents) 105.0 137.8 +31% +38%
Dividend per share (cents) 34.0 38.0 +12% -
Core effective tax rate 22.0% 17.9% (4.1)pp (4.7)pp

Hikma Pharmaceuticals PLC
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Cash flow statement

$ million 2017 2018
Cash flows from operating activities 546 493
Income taxes paid (103) (63)
Net cash inflow from operating activities 443 430
Purchases of property, plant and equipment (207) (207)
Proceeds from disposal of property, plant and equipment 4 13
Purchase of intangible assets (44) (32)
Cash (paid)/received from investment in joint ventures 2 (4)
Investment in financial and other non-current assets, net (2) 4
Investments at fair value through other comprehensive income (2017: available for sale investment) (8) 4)
Acquisition of business undertakings net of cash acquired 3 1
Contingent consideration adjustment - 30
Finance income 1 3
Net cash outflow from investing activities (151) (96)
Decrease in collateralised and restricted cash 3 3
Proceeds from issue of long-term financial debts 349 93
Repayment of long-term financial debts (401) (224)
Proceeds from short-term borrowings 323 138
Repayment of short-term borrowings (349) (148)
Dividends paid (79) (84)
Dividends paid to non-controlling shareholders of subsidiaries (2) 3)
Interest paid (57) (51)
Purchase of non-controlling interest in subsidiary (6) -
Payment from co-development and earnout payment agreement, net Q) (2)
Net cash outflow from financing activities (220) (278)
Net increase in cash and cash equivalents 72 56
Cash and cash equivalent at beginning of year 155 227
Foreign exchange translation movements - @)
Cash and cash equivalents at end of year 227 276
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Balance sheet

$ million Dec-17 Dec-18 $ change % change
Goodwill 282 279 3) (1%)
Other intangible assets 503 487 (16) (3%)
Property, plant and equipment 828 870 42 5%
Investment in associates and joint ventures 6 11 5 83%
Deferred tax assets 135 125 (20) (7%)
Financial and other non-current assets 60 57 3) (5%)
Total non-current assets 1,814 1,829 15 1%
Inventories 488 528 40 8%
Income tax receivable 53 74 21 40%
Trade and other receivables 707 731 24 3%
Collateralised and restricted cash 4 - 4) (100%)
Cash and cash equivalents 227 276 49 22%
Other current assets 95 59 (36) (38%)
Total current assets 1,574 1,668 94 6%
Total assets 3,388 3,497 109 3%
Bank overdrafts and loans 86 74 (12) (14%)
Trade and other payables 365 465 100 27%
Income tax provision 82 68 (14) (17%)
Other provisions 26 23 3) (12%)
Other current liabilities 238 263 25 11%
Total current liabilities 797 893 96 12%
Long-term financial debts 670 539 (131) (20%)
Obligations under finance leases 20 23 3 15%
Deferred tax liabilities 49 16 (33) (67%)
Other non-current liabilities 324 329 5 2%
Total non-current liabilities 1,063 907 (156) (15%)
Total liabilities 1,860 1,800 (60) (3%)
Equity attributable to equity holders of the parent 1,514 1,685 171 11%
Non-controlling interest 14 12 (2) (14%)
Total equity 1,528 1,697 169 11%

Hikma Pharmaceuticals PLC
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hikma.

Better health. Within Reach. Everyday.
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